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SUBJECT: CONVERTIBILITY INS: AGRI-PETCO PROJECT 
REEERENCE: A. ACCRA 2538; B. STATE 049417 

1 . UNDER THE OFESHORE OIL WINNING LICENSE, AGRI-PETCO 
CAN BE REQUIRED BY THE GOG TO DELIVER UP TO 50 OF ITS 
PETROLEUM PRODUCTION TO THE GOG, TO BE PAID FOR IN U.S. 
DOLLARS BY THE GOG WITHIN THIRTY (30) DAYS FROM THE DATE 
OF ITS DELIVERY. REF. A NOTES THERE IS A 3 YEAR OR LONGER 
WAITING PERIOD FOR FOREIGN EXCHANGE FOR REMITTANCE OF 
DIVIDENDS, PROFITS, AND SERVICE FEES. IN THE OPINION OP 
THE EMBASSY, WOULD THE THREE YEAR WAITING PERIOD FOR 
TRANSFER APPLY TO A DIRECT OBLIGATION OF THE GOG UNDER 
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THE OIL WINNING LICENSE, OR DOES THE GOG GIVE PREPERENCE 
IN PROVIDING FOREIGN EXCHANGE POR SUCH OBLIGATIONS? IP 
SO, WHAT IS THE USUAL TIME PERIOD IN WHICH THE GOG PAYS 
IN FOREIGN EXCHANGE ITS DIRECT OBLIGATIONS TO COMMERCIAL 
FIRMS? 

2. DOES THE EMBASSY AFPIRMATIVELY RECOMMEND THAT OPIC 
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ISSUE INSURANCE EOR THE AGRI-PETCO PROJECT AGAINST THE 
RISKS OE INCONVERTIBILITY OE CURRENCY, EXPROPRIATION, AND 
WAR, REVOLUTION, AND INSURRECTION? VANCE 
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